CHAPTER IX

WALL STREET AND THE WORLD WAK

WAR is the gieat revealer, it demonstrates, as does
nothing else, the strength and weakness of a nation,
material and spintual The first two years of the
recent stupendous stiuggle disclosed the financial
and industrial greatness of the United States, the
last two years happily showed that the nation TV as
great in other things than money, munitions, and
food Yet it became apparent, even in the days
of American neutrality, that the support of Ameri-
can agriculture and industry was practically indis-
pensable to the allied cause America possessed
the largest available supply of that copper, steel,
cotton, and food without which the armies of
the Entente would have struggled in vain Wall
Street became, at least temporarily, the internation-
al money market; more than a third of all the gola
in the world soon found its way to New York, and
the United States which, since the Revolution, haa
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